Monthly Servicer Report
8th Mortgage Trust

Report Date:

January 08, 2019

Collection Period:

Dec. 1 to 31, 2018

| hereby certify to the best of my knowledge that the information contained herein is true and accurate and that Banco La Hipotecaria S, A. has not

violated and is not in violation of any representation, warranty, covenant, or obligation contained in a

Signature of Servicer's authorized representative
Mame of Servicer's authorized representative
Title of Servicer's authorized representative

Date

Phone number of Servicer's authorized representative

.Cclrporate Finance Manager

January 08, 2019
+ 507-300-8500

of the Transaction Documants.

Part 1: General information

Number of Mortgage Loans at the close of the prior

Weighted average mortgage debt service to

Collection Period: 1,882 ariginal family income ratio on current Group af 32 .26%
Morigages:
Number of Mortgage Loans al the close of the ; ‘ :
atfrant CAllLSH Partad: 1,875 Weighted average original months to maturity: 334
Unpaid Balance of the Group of Mortgages at the $32.700.283 31 Weighted average current months te maturity at
close of the prior Collection Period: g ik the close of the Collection Period. 196
Unpaid Balance of the Group of Martgages at the ; ; )
close of the current Collection Period: $32:483.754.26 Weighted average interest rate on the Mortgages: 6.58%
i : P i
Average original size of the Mortgage Loans: $23,227 .44 F‘Zﬁzg-la REfarance fiste frat dayor Collaetion 5.50%
Average current size of the Mortgage Loans: $17,324.67 Interest Rate Determination Date 01-dic-18
Weighted average original LTV, 89.37% All monies received from Debtors: $461,676.82
Insurance premiums paid. 542,057.20
Weighted average current LTV(1): 61.98% Collection Fees paid. $16,870.61
Property taxes, condominium fees and other $2 181,57
Weighted average non- mortgage debt service to
original family income ratic on the ariginal Group of 10.87%
Mortgages.
Net proceeds from Debtors(2): $400,567 .44
Weighted average non- mortgage debt service to
ariginal family income ratio on the Group of o
Mortgages at the close of the current Collection 10.84%
Period.
Gross Principal Collected: 521874173
Weighted average mortgage debt service to
original family income ratio on original Group of 24.99%
Mortgages:
Gross Interest Collected: 5181,825.71

(1) Current LTV = Current loan balance divided by original appraised value or reappraised value when the property has been reappraised. (2) Available
Funds as presented in the Funds Application Report includes interest earned on cash deposited in the Available Funds Account whereas this figure does

nat,
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Part 2: Principal balance reporting

Qutstanding Principal Balance of all Mortgage Loans at the close of the previous Collection
Period:

$32,700,283.31

Less:
Scheduled principal payments* programmed during the Collection Periad $246,060.53
Payments of principal collected during the Collection Period above (below) scheduled principal

i -$29 531.48
payments
Principal payments from repurchased Mortgages during the Caollection Period: $0.00
Principal balance of loans registered with a Capital Loss $0.00

Qutstanding Principal Balance of all Mortgage Loans at the close of the Collection Period just
ended:

532,483,754 26

Principal balance of loans which became Defaulted Mortgages during all previous Cellection

Periods and that have not been cancelled: $139,116.89
Principal balance of loans which became Defaulted Mongages during the Collection Period just $0.00
ended: :

Other reductions during the Collection Period: (loan losses). $0.00

Equals:

Outstanding Principal Balance of all Mortgage Loans which are not Defaulted Mortgages at the
close of the current Collection Period:

$32 344 637 37

*5Scheduled principal payments represent the regular amortization plus prepayments as shown in the final cash flow

mode! of the securitization by Descap Securities.

Part 3: Principal reporting

Principal payments collected during the Caollection Period:

$216,529.05

Liguidation Proceeds collected during the Collection Period that correspond to the Principal

Balance of any Mortgage Loan held as an asset by the Trustee: #0.00
Condemnation Proceeds collected during the Collection Period: $0.00
Principal collected during the Collection Period related to repurchased Mortgage Loans; %0.00
Capital Loss 30,00
Other principal collected during the Collection Period: (Specify source) 50.00
Gross principal collected during the Collection Period; $216,529.05
Reimbursement of Servicer Advances for expenses during the Collection Period: $0.00
Principal remitted to Available Funds Account during the Collection Period: $216,529.05
Number of Mortgage Loans at the beginning of the Collection Period: 1,882
Number of Morlgage Loans repaid in full during the Collection Period: 7
Principal from Martgage Loans repaid in full during the Cellection Period: $80,684 66
Nurber of Mortgage Loans that become defaulled during the Collection Period: 0
Number of Mortgage Loans that become defaulted during previous Collection Periods that remain

uncancelled: 8
Number of Mortgage loans repurchased during the Collection Period: 0
Number of Mortgage Loans that are net Defaulted Mortgage loans at the end of the Collectian 1880

Period:
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Part 4: Interest reporting

Ordinary interest payments collected during the Collection Perlod: $181,825.71
Interest related to the repurchase of Mortgage Loans collected during the Callection Period: %0.00
Liguidation Proceeds that correspond to interest payments during the Collection Period; $0.00
Net Rental Income collected during the Collection Period: %0.00
Servicer Advances during the Collection Period: £0.00
Proceeds from the Series A Interest Reserve Account and/or the Letter of Credit during the Collection 46,00

Period:

Gross Interest collected during the Collection Period:

£181.82571

Reimbursement of Servicer Advances during the Collection Period: $0.00
Interest remitted to the Available Funds Account during the Collection Period: 5181,825.71
Part 5; Series A interest reserve account reporting
Face value of the Letter of Cradit al the close of the previous Collection Period: $229.000.00
Face value of the Letter of Credit at the close of the Collection Period: $229,000.00
The Series A Interest Reserve at the close of the Collection Period: $229,000.00
The Series A Interest Payment on the last Payment Date: 569,839,652
The Series A Interest Reserve Required Balance as of the date of this Monthly Servicer Repart; %209,518.56
Excess (Deficiancy) in the Series A Interest Reserve: $19,481.44
Part &: Fiscal credit reporting
Principgl Balar_xce of Mortgage Loans subject to the Preferential Interest Rate Regime at the close of the $07 984.77

Collection Period: :
Numb@_r of Mortgage Loans that are subject to the Preferential Interest Rate Regime at the close of the 8
Collection Period:

Fiscal Credit Acerued during Current Collection Period: $258.77
Fiscal Credit Accrued during current calendar year*: $3,172.45
Fiscal Credit Proceeds recelved during the Collection Period*™: $0.00

* This accrual amount is an estimate. The final figure can only be calculated at the end of sach fiscal year.

** Please refer to Annex 1 for details of the previous years' accruals and the application of fiscal credit proceeds,
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Part 7: Delinquency ratio reporting
Less than 30 days | 31-80 days G1-90days | 91-120days | 121-150days | 151-180 days D::ﬁf':g:ggepmﬁ‘gfr‘;rg‘i':”;e
delinquent deli | i elin t 7. i
q elinquent delinquent delinguent delinguent delinguent Collaction Pariad*
Aggregate oulstanding Principal
Balance at the cloze of the Collection $31,477,342 5568,931 5275477 510,598 50 $12,292 532,344 837
Period just ended:
Number of Morlgage Loans al the
close of the Collection Period just 1,823 30 14 1 0 1 1,869
ended:
Delinquency Ratio 97.32% 1.76% 0.85% 0.03% 0.00% 0.04% 100.00%

“Includes only non-defaulted loans

Part 8: Cumulative defaul

t ratio reporting

Principal balance at the end of the

New Defaulted Morlgages during

Principal Balance at the end of the Collection

priar Collection Period the Collection Period Period
Receipt of deed In lieu of foreclosure: 0.00 0.00 000
Foreclosures:
gﬂecl};%i%ilt.ﬂam that once reached more than 180 days 1.738.908.08 0.00 1,738,008.06
:\q%?{:ag;l;eLg:;s:?hdmg Biafarioss of Damiied 339.795.19 :20,319.65 319,475 54
Number of Defaulted Mortgage Loans 78 o 78

Cut-off Date Principal Balange:

%90,000,075.86

Default Trigger

10.00%

Compliance test:

1.93%

Part 9: Credit enhancement ratio reporting

Cut-aff Date Principal Balance (A).

$80,000,075.86

Tha Performing Principal Balance on the last Payment Calculation Date (B).

32,344,637 37

The Outstanding Principal Balance of the Serles A Noles on the last Payment Calculation Date (G) "

17,306,890.23

Credit Enhancement Trigger:

11.50%

Compliance Test ((B-C) /A)

16.71%

* Assumes application of the principal amortization calculated on this Payment Calculation Date which will be made on the Payment Date

Part 10: Events of default reporting

Actual Evant of Default (yes / no)

Failure to make a required payment No
Breach of a representation or warranty! No
Braach of a covenant: No
Bankruptey of the Issuer Trust. No
Capital Ratio of LH Holding: (trigger 5%) No
Maturity Gap of LH Halding: (rrLgEer 30%) No
Open Credit Exposure of LH Holdmg; (trigger 15%) No
Percentage change in Tier 1 Capital as of the end of any fiscal quarter from the Tier 1 Capital at the end of the |ast fiscal year:

rigger 10%) Mo
Percentage change in Tier 1 Capital s of the end of any fiscal quarter from the Tier 1 Capital at the end of the |ast fiscal year

immediately preceding the Closing Date: (trigger 10%) Na
LH ceases 1o be a subsidiary of Grupa ASSA, 5 A, No
Grupo ASSA, 5. A, willfully ceases to provide guarantees that it has granted in relation to the finanaial obligations of the

Affillates of LH Holding. e
John D. Rausehkolb ceases to be Chief Executive Officer No
ASS5A Compania de Seguros, 5 A fails to maintain a minimum risk rating of *A-" by A.M, Best Co. Na
Grupo ASSA, 5 A fails to maintain a minimum Available Capital of $200,000,000 Na
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Part 11: Distribution reparting

Distribution summary

Principal Balance at the

Principal Balance ai the end of s

Sarlas Criginal Principal Balance  |and of the nﬂ;mgua Acerual Interest Rate Interast Distributed Principal Distributed | Total Distrbuted Accrual Pariad
Series A 576,050,000 517,560,487 26 4, 7T726% 568,838 52 5253,507.03 §323,430 56 517 308 800,23
Saries B $13,850,000 513,850,000.00 4.5000% £52,312.60 50.00 $52,312.50 12,850 000,00

Interest and Issuer Trustee fee accumulation

Balanca &t the close of the Previous Acsrual Credits to this accaunt {aceruals) patil fremint abadunt Balanca at the cloga of this
o e during the Collastion Period *
Pariod A g A Accrual Period = A+B-C
{paymants) "C

Sarlas B Intarest Acgrual Account — Initial Penod 0.4a0 0,00 0oe 0.00
Serles B Interest Accrual Account - Insufficiancy 0.00 0.00 0.0a 0.00
Serles B Interest Aceiual Aceount — Default Trigger 0,00 oo a.00 000
|ssuer Trustes Fee Accrual Account — initlal Pariad 0,00 $,537.58 9 537.59 0.00
|5suer Trustee Accrual Account - Default Triggar 0,00 n.oo fafale] 000
Servicer Fae 000 7.038.04 7.030.84 [oHsls]

Interest distribution summary

Principal Balance on the last | Regular Serlas A and Series B ’ Sarles B Insufliclancy Series B Trigger Event | Total Intarest Distribuled on each
itial
Faymant Calculalion Data Interest Payments Sarles B Inltial Period Accrued Interest Payment Accrued Interast Paymant | Accrued Interest Payment Sarias of Noiss
Searles A $17.5680,487 .26 589,839,572 NIA NiA MiA $80,638.52
Zerles B §13,850,000.00 58231260 0.00 000 0.00 852,312.50
Principal distribution summary
Original Principal | Principal Balance atthe [ Saeries A Required Principal | Serles A Additional Principal Payment | Senes B Principal Realizad | Recoveries dunng | Prncipal Balance at] Gumdlativa
Balance end of tha pravious Rayrnant during the Aserual during the Aecrual Pariod Payment during the | losses during |the Acerual Perdod | the end of the Realizad
Accrual Periad Pariod Accrual Period the Accrual Actrusl Period Lossas™
Saries A 576,050,000 §17.560,487.28 5216,629.08 §37,067.98 N/A 50,00 50.00 517,308,880,23 5000
Sartas B $13.850,000 £13,850,000.00 NJA /A 5000 $0.00 50.00 §13,950,000.00 %000

“Assumed (hat the amount caldulated on the respective Paymant Calculation Date is paid on the mepective Payment Date

** Ses Table below Cumulative R

lized l.ossas
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Deemed Defaults - Status and Recoveries

Loan Number Dofadlted Prineipsl | Type of Duafisy Collection Period of Default Current Status | Principal Recovered | Net Loss Capital Net Loss
Balance Default Interest
02-P-3583 $24 310,67 Over 180 Days December 1-31, 2007 Loan Cancelled 524,310,67 0.00 $0 00
D6-P-1681/1682 $24,016.40 Over 180 Days January 1-31, 2008 Loan Cancelled $22,223.32 1,793.08 $0.00
02-P-2768 $21,923.52 Over 180 Days March 1 -31, 2008 Loan Cancelled $21,923.52 0.00 $0.00
0B-P-0557/0558 $38,624.34 Over 180 Days Mareh 1 -31, 2008 Lean Cancelled $38,624 34 Q.00 50.00
D&-P-1363/1364 $28,434.47 Over 180 Days April 1-30, 2008 Loan Cancelled $28,434 47 0.00 50,00
02-P-0088 $23,30831 Over 180 Days May 1-31, 2008 Loan Cancelled $23,308.31 000 $0.00
02-P-1466 $18,149.65 Over 180 Days May 1-31, 2008 Loan Cancelled 516,378,680 277085 50,00
04-C-0433/0434 $17.488.18 Over 180 Days June 1-30, 2008 Loan Cancelled 515,842,689 1.645.47 50.00
02-P-3106 $18,522,.60 Over 180 Days duly 1-31, 2008 Loan Cancelled $15,553.59 2.969.01 50,00
02-P-0234 523,653,74 Ovar 180 Days August 1-31, 2008 Loan Cancelled §21,928.31 172543 50,00
01-C-0365 52681864 Qver 180 Days Sepember 1 - 30, 2008 Loan Cancelled 523.485.43 3333 50.00
02-P-1088 $15,518.38 Over 180 Days Sepamber 1 - 30, 2008 Loan Cancelled 515,518.38 0.00 50,00
02-P-1642 $18,102.22 Over 180 Days Navember 1-30, 2008 Loan Cancellzd 18,102.22 0.00 %0.00
D4-C-0729/0730 $33,246.29 Over 180 Days December 1-31, 2008 Loan Cancelled 533,346.29 ooo 50.00
04-C-0753/0754 557,104,110 Qver 180 Days December 1-31, 2008 Loan Cancelled 556,107 41 996 69 $0.00
D2-P-2331 519,504 .62 Over 180 Days January 1-31, 2009 Lean Cancelled 518,611.89 1,292.83 30,00
01-C-0468 $27,163.10 Ovier 180 Days January 1-31, 2009 Loan Cancelled 527,183.10 0.00 MIA
02-P-2140 $23,882.12 COver 180 Days March 1-31, 2008 Loan Cancelled 522.631.28 1,230.84 50.00
04-C-06853/0690 $27.733.76 Over 180 Days April 1-30, 2009 Loan Cancelled 525521.72 221204 50.00
02-P-3081 $16,321.52 Over 180 Days May 1-31, 2009 Loan Cancelled $16,321.52 0.00 $0.00
06-P-0859/0860 §24.29175 Over 180 Days May 1-31, 2009 Loan Gancelled $24,291.75 0.00 50.00
06-P-0337/0338 §19,827.92 Over 180 Days June 1 - 30, 2009 Loan Cancelled $19.827.92 0.00 $0.00
0B-P-1B67/1868 $33,106.57 Qver 180 Days Octaber 1 - 31, 2008 Loan Cancelled %33,106.57 0,00 £0.00
01-P-3382 $26,928.37 Ovar 180 Days December 1-31, 2009 Loan Cancelled 26,9281 0.00 50.00
02-p-3774 $20,241.15 Over 180 Days December 1 - 31, 2009 Loan Cancelled $20,241.15 000 $0.00
04-C-0573/0574 $27,258.03 Over 180 Days April 1-30, 2010 Loan Cancelled $40,314,94 0.00 N/A
06-P-0307 $10,679.26 Over 180 Days April 1 - 30, 2010 Loan Cancelled $10,520.35 88.81 30,00
06-P-0413/0414 326,542 95 Over 180 Days Seplember 1-30, 2010 Loan Cancelled $26,542.95 ooon 50.00
04-C-0343 520,802.10 Over 180 Days September 1-30, 2010 Loan Cancelled 519,676.56 112554 $0.00
01-C-0280 $48,132.99 Over 180 Days November 1-30, 2010 Loan Cancalled %48,132.99 0.00 ‘$0.00
02-P-1408 528,363 44 Over 180 Days Novembaer 1-30, 2010 Current /A MNIA, /A
02-P-1631 $14,635.99 Over 180 Days Decamber 1-31, 2010 Loan Cancelled 514,635,959 0.00 $0.00
01-C-0327 $16,106.13 Quer 180 Days February 1-28, 2011 Curramnt NIA MNiA MNIA
02-P-3687 517,520 27 QOver 180 Days March 1-31, 2011 Loan Cancelled 51752027 0,00 50.00
06-P-0403/0404 $19,528 58 Qver 180 Days March 1-31, 2011 Lean Cancelled $18,528.58 0.00 50.00
06-P-1017/1018 520,678.26 QOver 180 Days April 1-30, 2011 Loan Cancelled $28,394.13 1.284.13 £0.00
02-P-0627 $27,826.28 Qver 180 Days May 1-31, 2011 Loan Cancelled $27.826.28 0.00 §0.00
02-p-0873 $20,144.18 Over 180 Days June 1-30, 2011 Loan Cancelled 529,193 .50 0.00 MIA
02-P-4802 $21.912.89 Over 180 Days June 1-30, 2011 1-30 days MIA NIA MIA
02-P-1708 $14,511.61 Over 180 Days October 1-31, 2011 Loan Cancelled $20.273.77 0.00 NI
02-P-3850 $2,837.75 Qver 180 Days Ocleber 1-31, 2011 Loan Cancelled $0.00 2,937.75 5000
02-P-1658 $19,992.83 Over 180 Days Nevember 1-30, 2011 Loan Cancelled $24,131.00 0.00 NiA
02-P-2442 323,090.08 Over 180 Days Movember 1-30, 2011 1-30 Days NiA MIA MIA
02-P-3238 51694679 Over 180 Days Movember 1-30, 2011 Loan Cancelled 52084366 0.00 N/A
02-P-0783 521,541,987 Over 180 Days January 1-31, 2012 Loan Cancelled $21,541.97 0.00 50,00
02-p-2789 $13,489.56 Over 180 Days February 1-29, 2012 Over 360 Days N/A NIA N/A
02-P-3547 $23,263.24 Over 180 Days April 1-30, 2012 Loan Cancelled $27.354.98 0.00 MIA
06-P-0143/0144 534,819.71 Ovar 180 Days June 1-30, 2012 Loan Cancelled 38,581 65 0.00 N/A
42-P-2086 519,968,238 Over 180 Days September 1-30, 2012 1-30 Days NIA MNIA MR
02-P«1002 522 655.89 Qver 180 Days October 1-31, 2012 Loan Cancelled $22 65585 0.00 MiA
02-P-27468 £15,852.12 Over 180 Days March 1-31, 2013 Loan Cancelled $26,614.43 0.00 NIA
06-P-1299/1300 219,672.26 Over 180 Days May 1-31, 2013 Lean Cancallad $18 67226 0.00 MIA
04.C-0117/0118 $18,098.36 Qver 180 Days June 1-30, 2013 Current NIA MIA MNIA
04-C-0787/0788 $22.5817.77 Cver 180 Days July 1-31, 2013 Loan Cancelled 527,178.28 000 NIA
04-C-0369/0370 $28,753.20 Over 180 Days Aug 1-31, 2013 3160 Days N/A N/A N/A
06-P-1421/1422 2764498 Dver 180 Days December 1-31, 2013 Loan Cancellad $50,000,00 0.00 $0.00
02-p-2215 51434815 Over 180 Days January 1-31, 2014 Loan Cancelled $32,500.00 0.00 hAA
02-P-2341 526,341.27 Qver 180 Days June 1-30, 2014 Over 360 Days NIA MIA NiA
06-P-0657/0658 513,772,687 Over 180 Days Aug 1-31, 2014 Loan Cancelled 514,336 .93 0.00 MIA
02-P-00786 528,091.67 Cver 180 Days Aug 1-31, 2014 Loan Cancelled 572,500 00 0.00 N/A
06-P-0B61/0662 518,437.51 Qver 180 Days Sep 1-30, 2014 Loan Cancelled $40,000.00 0.00 MiA
02-P-02412 $14,300.08 Cvar 180 Daya November 1-30, 2014 1-30 Days N/A MNIA N/A
02-P-01080 $26,341.27 Cver 180 Days July 1-31, 2015 Qver 360 Days N/A MNIA MNIA
06-P-01577/01578 $39,017.57 Over 180 Days July 1-31, 2015 Ovar 360 Days MIA N/A MN/A
02-P-03557 514,897, 71 Over 180 Days August 1-31, 2015 Loan Gancelled F15.216.68 0.00 N/A
02-P-02772 $16,568.02 Over 180 Days Qctober 1-31, 2015 Loan Cancelled 518,514.40 0,00 NIA
06-P-0257 $13,338.13 Over 180 Days Dacember 1-31, 2015 over 360 Days MIA MNIA N/A
0z2-P-1811 $23,099.11 Over 180 Days January 1-31, 2018 Loan Cancelled 525 570.56 0.00 MIA
02-P-1868 $26,259.55 Over 180 Days February 1-29, 2016 Lean Cancelled $45,908.14 0.00 MNIA
06-P-01231/01232 $20,908.19 Over 180 Days Jupe 1-30, 2016 Laan Cancellad $28,075.98 0.00 NIA
02-P-01891 511,648.45 Over 180 Days Septembaer 1-30, 2016 Loan Cancelled $12,585.20 0.00 NiA
02-P-1975 526,387 99 Over 180 Days January 1-31, 2017 Current 0.00 Ml
01-C-D260 87,168 B0 Over 180 Days February 1-28, 2017 ovar 360 Days - 0.00 MNIA
02-P-01457 $25,522.33 Over 180 Days Mareh 1-31, 2017 Loan Cancelled 25,676.37 0.00 MIA
02-P-3848 $16,515.33 Ovar 180 Days July 1-31, 2007 over 360 Days 0.00 NIA
08-P-1341 $11,198.12 Over 180 Days July 1-31, 2017 Loan Cancelled $12,604,22 000 NI
02-P-1218 $24,926.23 Over 180 Days September 1-30, 2018 1-30 Days 0.00 NI
02-p-577 $19,420.77 Cvar 180 Days November 1-30, 2018 181-360 Days - 0.00 NIA
Total $1,738,908.08 51,621,801.75 $25,405.58 $0.00
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Annex 1

8th Mortgage Trust

2007

Flagal Credit acerpad during the ahove year as reported and accumulated monthly (estimate) 2,297,972.62
Fiscal Credit calculation at the end of the above year as par DGI* (real) 2,306,652 .86

Cash received by colisation and sale of Fiscal Cradit corresponding to the abava year Sale Price™  Cash Received
Collection Pariod; March 1 - March 31, 2008 2,306,602.86 A&.60% 2,274,359.72
0.00% 0,00
Total cash received by collection and sale of Fiscal Credit corresponding to the above year 2,306,652 .86 2.274.359.72
Remaining Fiscal Credit to be received correspanding to the zbove year 0.00
Flscal Credit accrued during the above year as reparted and accumulated menthly (estimata) 2,642,117.30
Fiscal Credit calculation at the end of the above year as per DG (real) 2,476,058.00
Cash received by collection and Sale of Fiscal Credit corresponding to the above year Sale Pricet  Cash Recwived
Callaetian Period; lune 1 - luna 30, 2009 947 85269 99 00% 9323741k
Collection Periad: luly 1 - July 31, 2009 1.115,502.59 S8.50% 1,008,770.05
Caollection Period; November 1 - Movember 30, 2009 41,787.16 41,369 29
Collectlon Perod: Diecomber 1 December 31, 2008 185,389,463 99 (0% 153.535.73
Collection Period; Junuary 1 - January 31, 2010 185,525 94 499,000 LA3.670.67
Total cash recalved by collection and sale of Fiscal Cradit corresponding 1o the above year 2,476,058.00 3426 71991
Remaining Fiscal Cradil to be received corresponding ta the above year 0.00
Fiseal Credit accrued during the above year as reparted and accumulated manthly (ostimata) 2,440,040.5
Fiscal Credit calculation at the end of the above year as calculated by DGI* (real) 2,314.368.00
Cash recelved by collection and sale of Fiscal Credit corresponding to the abave year Sole Price % Cash Received
Collection Period; July 1 - July 21, 2009 216,185.08 98, 75% 410,982.77
Collection Period; January 1 - January 31, 2010 631,684.99 59 00% 6%, 268,14
Collaction Period; Juné 1 - June 30, 2010 587,494.54 99 0% 581,619.59
Collection Period; June 1 - June 30, 2010 576,817.11 58.94% 570,702.85
Collection Period; November 1 - November 30, 2010 102, 186,28 98, 00% 101,164.42
Total cash received by collection and sale of Fiseal Cradit carresponding to the ahove year 2,314,388.00 7.789.837.97

Remaining Fiscal Credit to be received correspanding to the above year

Flseal Cradit accrued during the above year as reported and accumulated monthly (estimate) 2,767.254.28

Fiscal Credit calculation at the end of the above year as calculated by DGIT (real) 2,257,97293

Cash recoived by collaction and sale of fiscal Credit corresponding Lo the above year Sale Price % Cash Rocoived
Collection Periad; November 1 - November 30, 2010 297,813.72 Ga D% 254,835.58
LCollection Period: Becember 1 Decembar 31, 2010 110,202.07 59 604 108,100,05
Collechion Period; May 1 - May 31, 2011 1,8489,957.14 99.00% 1,831.,457.57

Total cash received by collection and sala of Fiscal Credit corresponding to the above year 2,257,972.93 2,235,353.20

Remaining Fiscal Credit ta be received corresponding to the abova year 0,00

Fiscal Credit sccrued during the above year as reparted and accumulated manthly (estimate) 1,865, 17556

Fiscal Credit caleulation ar the end of the above year as per DGI* (real) 1.854.085.29

Cash recetved by collection and Sale of Fiscdl Credit corresponding to the above year Sale Price®™  Cash Reerived
Collection Period; May 1 - May 31, 2011 17470677 29.00% 172.5959.70
Collection Perod; February L Fobruary 29, 2012 1,015,244.25 99.00% 1,008,096.76G
Collection Period; March 1 - Mareh 31, 2012 470,705.22 55.00% 465,998,17
Collection Pertod; June 1 - June 30, 2012 283 ,424.08 99.00% 2090,489.81

Total cash received by collection and sale of Fiscal Credit corresponding to the above year 1,934, q4a 4.4

Remaining Fiscal Credit 1o be received corresponding Lo the above year .00

Flacal Credit acerued during the above year as reported and accumulated monthly (estimate) 1,603,374.16

Fiscal Credit caleulation at the end of the abave year as par DGI* (real) 1,583 14882

Cash received by calleetion and Sale of Fiscal Cradit corresponding to tha above yenr Sale Price% Canh Received
Callection Period: Juna 1 - lune 30, 2012 165,204,372 94 00 163,552.33
Collection Period; Dacember 1 - December 31, 2012 1,133,744.98 894 (0% 1,221,407.53
Collection Period; Decembier 1 - December 31, 2012 99 00% 202,380.56

folal cosh received by collection and sale of Fiscal Credit corresponding 1o the above year 7 m_)]. 541 1,587,340.42

Remaining Fiscal Credit to be received corresponding to the above yenr 0.00



Aniex 1

8th Mortgage Trust

Fiscal Credit accrued during the abeve year as reported and accumulated monthly (estimate) 1,331,716.38

Flscal Crdit calculation at the end of the above year as per DG1* {raal) 1,321,408.49

Cash recewved by collection and Sale of Fiscal Credit corresponding 1o the above year Sale Price%  Cash Receved
Collection Period; October 1 October 31, 2013 355,175.86  26.00% 351,624.20
Collection Perlod: November 1 - November 30, 2013 343,982.17  99.00% 339,552.35
Caollection Period; January 1 - January 31, 2014 329,030.890  99.00% 325,740.58
Collection Period; April 1- April 20, 2014 294,21546  99.00% 291,277.27

Total cash received by collection and sale of Fiscal Credit correspanding to the ahave year 1,371,408.49 1,308.194.41

Remalining Mscal Cradit to be received corresponding to the above year .o

“D61 is the the Panamanian [iscal Authorities (ireccion General de Ingresos)

Fiscal Credit accrued during the aheve year as reporred and accumulated monthly {estimate) 1,173,712.32

Fiscal Credit caleulation at the end of the above year ns per DG (real) 1,152,998.2%

Cash received by callection and Sale of Flscal Credit correspanding to the above year Sale Price®  Cash Received
Caollection Period; October 1 - October 31, 2014 RZ2,3B0.87  99.00% 622,097.01
Collection Period; April 1 - April 30, 2015 27816511 99.00% 275,383.46
Collection Period: December L Decamber 31, 2015 24[’1."3'?_-2.32 29.00% ‘_'1"198_782

Total cash: received by collection and sale of Fiscal Credit carresponding to the above year 1,152,898.25 1,141,468 27

Remaining Fiscal Credit ta be received correspending to the above vear 0.00

“DG s the the Panamanian Fiscal Autharities (Direccion General de Ingresos)

Fiseal Credit acerucd during the above year as reported and accumulated monthly (estimate) /29,486.32

Fiseal Credit calculation at the end of the above year 3% per DGI* (real) 733,201.63

Cash received by collection and Sale of Fiscal Credit corresponding 1o the above year Sale Price™  Cash Received
Collection Pariod; June 1 - lune 30, 2016 365,529.55 9R.78% 3R0,960.43
Collection Period; December 1 - Decamber 31, 2016 185.520.48 979.00% 184,061.27
Callaction Period, March 1 - March 31, 2017 181,791.60  99.00% 179,973,3:

Total cash received by collection and sale of Fiseal Credit corresponding to the above year 733,241.63 724,845 .03

Rermaining Fiscal Credit Lo be received correspanding to the above year 0.0

Additienal Fizcal Credit received corresponding to the abiove year
Colluction Period; Sep. 1 - 5ep. 30, 2017 239037 99.00% 2.386.47
“DG1 is the the Fanamanian Fiscal Authorities (Direccién General de Ingresos)

Fiscal Cradit accrued during the abave year as reparted and accumulated monthly {estimate) 172,611.45

Fiscal Credit calculation for the year 2016 that was presented to the DGI* (real) 167.538.85

Cash received by collection and Sale of Fiscal Credit corresponding Lo the above year Sale Price®  Cash Receivad
Collectian Pariod; March 1 - March 31, 201/ 83,663.25  99.00% 82,826.62
Collection Period; lune 1 - June 30, 2017 76,964.33  ©9.00% 76,194.68
Collection Period; Mar 1 Mar 21, 2018 6,911.27  89.00% 42.15

Total cash received by colleetion and sale of Fiscal Credit cor #sponding to the above year 167,538.85

Ramaining Flseal Cradit to be received corresponding to the above year 0.00

“DGHs the the Panamanian Fiscal Authorities (Direccien General de Ingresos)

Fizcal Credit accrued during the above year as reported and accumulated monthly (estimate) 5,133.35

Fiscal Credit caleulation for the yaar 2017 that was presentad ta the DGI* {real)

Cash received by collection and $Sale of Fiscal Cradit corresponding to the above year Sale Pricet  Cosh Recsived
Collection Parlad: Mar 1 - Mar 31, 2018 93590 99 00% 826 54
Caollectlon Periad; lun 1 - Jun 30, 2018 4,GB8.42  9300% 2.661.54

Tatal cash received by collection and sale of Fiscal Cradit corresponding to the above year 3.624.32 075 54

Remaining Fiscal Credit to be recelved conesponding to the above year 1,508.93

“DG i3 the the Panamanian Fiscal Authorities (Direcclon General de Ingresos)

Fscal Credit actrued during the above year as reported and aceumulated maonthiy (estimate) 317248

Fiseal Credit calculatian for the year 2017 that was presented to the DGI™ (real)

Cash received by collection and Sale of Fiscal Credit correspanding 1o the above vear Sale Price%  Cash Recelved
Callection Pernod; Jun 1 Jun 30, 2018 26014 89.00% 257.54
Collection Periad; Sep 1 - Sep 20, 2018 LI7952  H9.00% 1,167.72

Total cash received by collection and sala of Fiscal Cradit corresponding to the above yaur T 1,43966 1.425.26

Rermaining Fiscal Credit to be received corresponding to the above year 1.732.79

DG is the the Panamanian Fiscal Authorities (Direccion Gensral de Ingresos)
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